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INDEPENDENT AUOITOR'S REPORT

To the Board of Directors of Rotomag Enertec Limited (formerly known as Rotomag Motors and
Controls Private Limited)

Opinion
we have audited the accompanying special purpose lnd AS standalone financlal statements of
Rotomag Enertec Limited (formerly known as Rotomag Motors and controls private Limited)
('the Company"), which comprise the Special purpose Balance Sheet as at March 31, ZO24,lhe
special Purpose statement of Profit and Loss (including other comprehensive lncome), special
Purpose statement of changes in Equity and special purpose statement of cash Flows for the
year ended March 31, 2024, and notes to the special purpose lnd AS standalone financial
statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as 'special purpose lnd AS standalone financial statements'j.

ln our opinion and to the best of our information and according to the explanations given to us
by the management, the aforesaid special purpose lnd AS standalone financial stalements is
prepared, in all material respects, in accordance with the basis set out in Note 2.1 to the special
purpose lnd AS standalone flnancial statements.

2. Basis for Opinion
We conducted our audit of the Special purpose lnd AS standalone llnancial statements in
accordance with the standards on Auditing specified under section 143(10) of the Act. our
responsibilities under those Standards are further described in the Auditor's Responsibiiities for
the Audit of the Special purpose lnd AS standalone financial statements section of our report.
we are independent of the company in accordance with the code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements thai are
relevant to our audit of the Speclal purpose lnd AS standalone financial statements under the
provisions ofthe companies Act,2013 ("the Act") and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate to
provide a basis for our opinion on special purpose lnd AS standalone financial statements.

3. Management responsibility for the Special purpose lnd As standalone financial
statements
The Company's Board of Directors is responsible for the preparation and presentation of these
Special purpose lnd AS standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive lncome, changes in
equity and cash flows ofthe Company in accordance with the basis and purpose stated ii Note
2.1 to the Special purpose lnd AS standalone financial statements.

This responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of material accounting poiicies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
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and presentation of the Special purpose lnd AS standalone financial stalements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Special purpose lnd AS standalone financial statements, Board of Directors is
responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going-coniem basis of accouiiing
unless Board of Directors either intends to liquidate the comfany or to cease operations, or hai
no realistic alternative but to do so.

The Board of Direclors are also responsible for overseeing the company,s financial reporting
process.

4. Auditor's Responsibiliti6s for the Audit of the special purpose lnd AS standalone financial
statements

our objectives are to obtain reasonable assurance about whether the special purpose lnd AS
standalone financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on auditing will always detect a material misslatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions oi users takeiin-ttre Uasii
of these Special purpose lnd AS standalone financial slatements.

As part of an audit in accordance with standards on auditing, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the special purpose lnd AS
standalone financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is suificient and appropriate
!o 

provide a basis for our opinion. The risk_of not detecting a material misstatement resrttinj t..
fraud is higher than for one resulting from error, as fraud may involve co usion, foigery,
intentional om issions, misrepresentations, or the override of internal control.

ii) Obtain an. understanding of internal controls relevant to the audit in order to design audit
procedures lhat are appropriate in the circumstances, but not for the purpose of expreising an
opinion on the effectiveness of the Company,s internal control.

iii) Evaluate the appropriateness of material accounting policies used and lhe reasonableness of
accounting estimates and related disclosures made by management.

iv) conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on lhe audit evidence obtained, whether a maleriil uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concern. lf we conclude that a material uncertainty erists, we are required
to draw attention in our auditor's report to the related disclosures in the special purpose lnd AS
standalone financial statements or, if such disclosures are inadequate, io modify our opinion.
our conclusions are based on the audit evidence obtained up to the date of our auditor,s ieport.
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However, future events or conditions may cause the Com pany to cease to continue as a going
concern; and

5.

v) Evaluate-the overall presentation, structure and conlent of the Special purpose lnd AS
standalone financial statements, including the disclosures, and whether ihe speciat purpose inoAS standalone financiar statements represent the underrying transactions and events in a
manner that achieves fair presentation.

we communicate with those charged with govemance regarding, among other matters, rheplanned scope and timing of the audit and iignificant auoii Rnoings, inclu'ding any significant
deficiencies in internal conlrol that we identify dlring our audit.

we also provide those charged with governance with a sratement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them a[
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Restriction on use

!ur_report-is intended solely for use of the Board of Directors for purpose of preparation ofRestated consolidated Financial lnformation of the company to be inciuded in ihe Draft Red
Herring Prospectus to be filed with securities and Exchangi Board of lndia, National stock
Exchange of lndia, Bombay stock Exchange Limited (coleciivery the "stock rxcnanges,j ano
th-e Registrar of companies in connection with the proposed rniti;r pubric ore, or 

"quitv "t,"i""of the company. our report shourd not be used, reierred to, or distributed tor 
"ni 

oti"i prrpo.L
excepl with our prior consent in writing. Accordingly, we do not accepl or assuml any tiiuitity or
any duty of.care for any other purpose or to anr other person to whom this report ii shown or
into whose hands it may come without our prior tonsent in writing.

For Mukund M. Chitale & Go.
Chartered Accounlants
Firm Regn. No. 106655W

(S. M. Chitale)
Parlner
M. No. 11 1383

UDI N: 251'l 1 383BMK\ A/88822

AhtdL

Place: Mumbai
Date: August 08, 2025
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Rotomag Enerter Limitcd (lbrmcrly known as Rotomag Motors Arld Controls Private Limited)

Special Purpose Statement of prolit and loss for the year ended 3lst March 2024
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Rotomrg [:nerter l.imited (fornErly known as RotomagMotors And Controls Prlvare l.inritcd)

Sp€cial Purpose Stai€mena ofcash flow for th€ year ended 3I st March 2024
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Rotomag Enertec Limited (formerly knolen as Rotomag Motors And Controls Private Limited)

Special Purpose Statement ofchanges in equity for the year ended 3l March ZO24
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ROTOMAG ENERTEC LIMITED (formerly known as ROTOMAG MOTORS AND CONTROLS
PRIVATE LIMITED)

Notes to the special purpose lnd AS financial statements for the year ended 31 March 2024

1, company Overview and Material Accounting Polices and lnformation

1.1 Company Overview

Rotomag Enertec Limited (formedy known as'Rotomag Motors and controls Private Limited') ('the
Company'; was incorporated on 24th August 1993 under the Companies Act, 1956 and is engaged in

the business of manufacturing of range of Motors, Pumps and Solar Pumping Systems.

2. Material Accounting Policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with lndian Accounting
standards (lnd-AS) notified under sections 133 of the companies Act, 2013 ('the Act") read with Rule 3
of the companies (lndian Accounting standards) Rules, 2015, as amended, and other relevant
provisions of the Companies Act.

The financial statements of the Company for the year ended 31'r March 2024 wete approved for issue in

accordance with the resolution of the Board of Oirectors on August 08, 2025.

The financial statements for the year ended March 31,2023 of the ComPany are the firsl tinancial

statements prepared in compliance with lnd AS. For all periods upto and including the year ended 31 March

2023, the Company prepared its financial statements in accordance with the accounting standards notified
under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (hereinafter referred to as 'Previous GAAP') used for its statutory reporting
requirement in lndia immediately before adopling lnd AS. The Iinancial statements for the year ended 31

March 2023 have been restated in accordance with lnd AS for comparative information.

The Specral Purpose lnd AS Financral Statements have been prepared by the Company's managemenl
solely for the purpose of preparation of Restated Consolidated Financral lnformation of the Company, to

be included in the Oraft Red Herring Prospectus which rs to be filed by the Company with Securitres and
Exchange Board of lndia (SEBI), National Stock Exchange of India Limited (NSE) and BSE Limited as Per
the requirements of Section 26 of Part I of Chapter lll of the Act, read with the Securities and Exchange
Board of lndia (lssue of Capital and Disclosure Requirement) Regulations, 2018, as amended from time to
time ('SEBI ICDR Regulations') in connectaon with the proposed lnitial Public Otfer ('lPO') of equi$ shares
of the Company. Therefore, these Special Purpose lnd AS Financial Statements may not be suitable for
any other purpose.

2.2 Basis of measurement

The flnancial statements have been prepared on the historical cost basis as explained in the accounting
policies, except for financial assets and liabilities are measured at fair value or at amortised cost depending
on classification; Oefined benefit plans - plan assets measured at fair value; and Lease liability and Right of
use of assets - measured at amortised cost and other investments at fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an asset or paid to lransfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique.

2.3 Presentation of Financial Statements

The Balance Sheet, Statement of Profit and Loss (including other Comprehensive lncome) and Statement
of Changes in Equity are prepared and presented in the format prescribed in the Schedule lll - Division ll to
the Companies Act, 2013 ('the Act"). The disclosure requirements wlth respect to items in the Balance Sheet



ROTOMAG ENERTEC LIMITED (formerly known as ROTOMAG MOTORS AND CONTROLS
PRIVATE LIMITEO)
Notes to the financial statements for the year ended 31 March 2024

and Statement of Profit and Loss, as prescribed in the Schedule lll - Division ll to the Act, are presented by
way of notes forming part of the financial statements along with the other notes required to be disclosed
under the notified Accounting Standards.

2.4 Curtent I Non-Current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle, paragraph 66 and 69 of lnd AS 1 and other criteria as set out in the Division ll of Schedule
lll to the Companies Act, 2013.

Assets
An asset is treated as current when it is
a. Expected to be realised or intended to be sold or consumed in normal operating cycle:
b. Held primarily for the purpose of trading;
c. Expected to be realised within twelve months after the reporting period; or
d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least lwelve
months after the reporting period.
All other assets are classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their realisation in cash or
cash equivalents. The Company has ascertained the operating cycle as twelve months for the purpose of
current or non-current classification of assets and liabilities.

2.5 Functional and presentation currency

These financial statements are presented in lndian Rupees (lNR), which is the Company's functional
currency. All financial information is presented in INR rounded to the nearest million, except share and
per share data, unless otherwise stated.

2.6 Use ofiudgements, estimates and assumptions

The preparation of financial statements in conformity with lnd AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, current
assets, non-current assets, current liabilities, non-current liabilities and disclosure of the contingent
liabilities at the end of each reporting period. The estimates are based on management's best
knowledge of current events and actions, however, due to uncertainty about these assumptions and
estimates, actual results may differ from the estimates.

This note provides an overview of the areas that involved a higher degree ofjudgement or complexity
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Detailed information about each of these estimates
and judgements is included in the relevant note.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

M MBAI
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Liabilities
A liability rs treated as current when
a. lt rs expected to be settled in normal operating cycle;
b. lt is held primarily for the purpose of trading;
c. lt is due to be settled within twelve months after the repo(ing period; or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Ooeratina Cvcle



RoToMAG ENERTEC LIMITED (formerly known as ROToMAG MOTORS AND CONTROLS
PRIVATE LIMITEO}
Notes to the financial statements for the year ended 31 March 2024

C ritical estimates and judgements

The areas rnvolving critical estimates or judgements are

A Judgements in applying material accounting policies

The judgements, apart from those involving estimations (see note below) that the Company
has made in the process of applying its material accounting policies and that have a significant
effect on the amounts recognised in these financial statements pertain to useful life of assets.
The Company is required to determine whether its intangible assets have indefinite or finite
life which is a subject matter of judgement.

B. Key source of estimation uncertainty

The tollowing are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to lhe carryrng amounts of assets and liabilit ies within the next
financial year

a) Property, Plant and Equipment (PPE)

Determination of the estimated uselul laves of items of PPE and the assessment as lo
which components of the cost may be capitalized. Useful lives of items of PPE are based
on the life prescribed in Schedule ll of the Companies Act, 2013. In cases, where the
useful lives are different from that prescribed in Schedule ll, they are based on technical
advice, taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers' warranties and maintenance support.

b) Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation
and vested future benefits and life expectancy. The discount rate is determined based on
the prevaillng market yields of lndian Government Securities as at the Balance Sheet
Date for the estimated term of the obligations.

c) Recognition of deferred tax assets

A deferred tax asset is recognised for all the deductible temporary differences to the
extent that it is probable that taxable profit will be available against which the deductible
temporary difference can be utilised.

d) Recognition and measurement of other provisions

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future dale may
therefore vary from the figure included in other provisions.

e) Oiscounting of long-term financial instruments

All financial instruments are required to be measured at fair value on initial recognition. ln
case of financial instruments which are required to be subsequen y measured at
amortrsed cost. interest rs accrued usrng the effective interesl method.

MBAI
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ROTOMAG ENERTEC LIMITED (formerly known as ROTOMAG MOTORS AND CONTROLS
PRIVATE LIMITEO)
Notes to the financial statements for the year ended 31 March 2024

2.7 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and highly liquid
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

2.8 lnventories

lnventories comprise raw materials, packing materials, work-in-progress, finished goods and stores and
spares and are carried at the lower of cost and net realizable value.

Cost of inventories comprises all cost of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

ln determining the cost of raw materials, packing materials, stock-in-trade and stores and spares, First-
in-Firslout (FlFo) method is used. Valuation of Finished Goods and Work-in'progress is based on
Absorption Cost method. ln the case of finished goods and work in progress, cost includes the
appropriate share of overheads based on normal operating capacity.

Net realisable value ls the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related
finished products. Raw materials and other supplies held for use in the production of finished products
are not written down below cost except in cases where material prices have declined and it is estimated
that the cost of the finished products will exceed their net realisable value.

The comparison of cost and nel realisable value is made on the basis of category of inventory'

2.9 Property, plant and eguipment and Depreciation

Property, Plant and Equipment is recognized when it is probable that future economic benefits associaled
with the item will flow to the Company and the cost can be measured reliably.

Items of property, plant and equipment are measured at cost, which includes capitalised eligible
borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

lf significant parts of an item of properly, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipmenl.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in protit or loss.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company. Advance given towards acquisition of Property, Plant and
Equipment outstanding at the reporting date are disclosed as capital advances under Non-Cunent Assets.
Property, Plant and Equipment is derecognized upon disposal or when no future economic benerlts are
expected from its use or disposal. Any gain or loss arising on derecognition is recognized in the Statement
of Profit and Loss in the same period.

Deprecjation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using the written down value method and is generally recognised
in the statement of profit and loss. Freehold land is not depreciated.

Depreciation on additions/disposals is provided on a pro-rata basis i.e. from/up to the date on which
asset is ready for use/disposed of.
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ROTOMAG ENERTEC L|M|TED (formerty known as ROTOMAG MOTORS ANO CONTROLS
PRIVATE LIMITEO)
Notes to the financial statements for the year ended 31 March 2024

2.10 Capital Work in Progress

The Company capitalizes the total cost incurred for construction of the road till the date of Commercial
Operation Date (COO) to be issued by the authority. The government assistance received during the
construclion period is adjusted from the cost of the Capital Work in progress.

2.1I lntangible assets and amortisation

lntangible assets that the Company controls and from which it expects future economic benefits are
capitalised upon acquisition at cost comprising the purchase price and directly attributable costs to prepare
the assets for its intended use.

lntangible Assets is derecognized upon disposal or when no future economic benetits are expected from its
use or disposal. Any gain or loss arising on derecognition is recognized in lhe Statement of irofit and Loss
in the same pedod.

lntangible assets that have finite lives are amortised over their useful lives by the straighFline method.
lntangible assets with indefinite usefuls life are not amortised bul are tested ior impairrn'ent.

2.12 Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a penod of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified assel, the Company assesses whether: (i) the contract invoives the ise of an identified asset (ii)
the Company has substantially all of the economic benelits from use of the asset through the period of the
lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the company recognizes a right-of-use asset (,Rou,) and a
corresponding lease liability for all lease arrangements in which it is a lessei, except for leases witha term
of twelve months or less (short{erm leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease.

Certain lease arrangements include the option to extend or terminate the lease before the end ofthe lease
term Lease term includes non- cancellable.period of lease togetherwith periods covered by such oplions if
the.Company is reasonably certain to exercise the option to extend or reasonably certain noi to 

"rerlLl 
tne

option to terminate.

The rEht-of-use assets are initially recognized at cost, which comprises the initialamount of the lease liability
adiusted for any lease payments made at or prior to the commencement date ot the lease plus any initial
direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. Right of use assets aie evaluated for recoverability
whenever events or changes in circumstances indicate thai their carrying amounts may not Ue recoveiaufe
For the purpose of impairment tesling, the recoverable amount (i.e. t-ne-higher of the fiir vaiue tess coit tosell.and the value-in-use) is determined on an individual asset basis unlJss the asset dots noi-g-enerate
cash.flows that are largely independent of those from other assets. ln such cases, Ue recoveralie"amount
is determined for the Cash Generating Unit (CGU).to which the asset belongs.

The lease liability is initially measured at the present value of the future lease payments. The lease paymentsare discounred using the interest rate impricjt in the rease or, if not reaoiry aeterminatie, [ii"J tn"incremental borrowing rates in the country of domicile of tneie ieases. Lease liability is subsequenlymeasured at Amortised cost. Lease liabiliti is remeasured with J corresponding adjustment ro 1,u i"r"t"o
:19hi. 

of.yse asset if the Company change! its 
".."."."ni oi *t 

"tt'"r 
it will exercise an eldension or atermination option.



2.14 lmpairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or
cash generating unit (CGU) may be impaired. lf any such indication exists, the Company estimates the
recoverable amounl of the asset. The recoverable amount is the higher of an asset's or CGU'S net
selling price or its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

ln assessing value in use, the estimated future cash flows are discounted to their present value using

a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks speciflc to the asset.

lmpairment losses are recognised in the statement of profit and loss. The impairment loss in respect of
a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets in the CGU on a pro rata basis

An impairment loss in respect of goodwill is not reversed. For other assets, an imPairment loss is
reversed only to the extent that the asset'S carryang amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

2.'15 Revenue recognition

ROTOMAG ENERTEC LlMlTEo (formerly known as ROTOMAG MOTORS AND CONTROLS
PRIVATE LIMITED}
Notes to the financial statements for the year ended 3'l March 2024

2.13 Borrowing costs

Borrowing costs consist of rnterest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an ad.iustment
to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset
that necessarily takes a substantial period of time to get ready for ils intended use or sale are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale.
All other borrowing costs are expensed in the period in which they are incurred.

Revenue from Operations

a) Sale of goods

Revenues are recognized when the Company satisfies the performance obligation by transferring a
promised products to a customer. A product is transferred when the customer obtains control of that
product, which is at the point of transfer of custody to customers where usually the title is passed,
provided that the contract price is fixed or determinable and collectability of the receivable is reasonably
assured. At contract inception. the Company assess the goods or services promised in a contract with
a customer and identify as a performance obligation each promise to transfer to the customer

b) Sale of services

d) lnterest lncome

lnterest income from financial assets is recognised when it is probable that the economic benefit will
flow to the Company and the amount of income can be measured reliably. lnterest income is recorded

Revenue from services is recognlsed at a point an time or over the time depending upon the terms oflhe
contract as and when performance obligations are fulfilled.

c) Export incentive

Export incentives under various schemes notified by government are accounted for in the year of exports
based on eligibility and when there is no uncertainty in receiving the same and is included in other
operating revenue in the statement of profit & loss due to its operaling nature.
























































































